Jerold Ipsen, MBA, CFE
520 E. Magnolia Blvd. Apt M, Burbank, CA 91501
818–468-2246
ipsenj@aol.com / jerry@ipsenduediligence.com
 
COMPLIANCE   FRAUD   AUDIT

Results driven business professional with more than 20 years of experience in finance, real estate, investigations, compliance, fraud, forensic accounting, and audit.  Decisive communicator with proven problem-solving and analytical skills.  Looking for an opportunity to join a collaborative team to create value through investigations into suspicions of fraud or money laundering. 
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Woodbury University – Master of Business Administration, Finance GPA 3.62
Oklahoma Wesleyan University – Bachelor’s degree in Business Administration.  GPA 3.28
Shoreline Community College – Associates in Criminal Justice.  GPA 3.08
Certified Fraud Examiner – ACFE #706602

PROFESSIONAL EXPERIENCE

Ipsen Due Diligence – Burbank, CA						             2008 - Present
Business Consultant/ Fraud Examiner
· Investigated and reported on a $3.5 million alleged construction fraud case.  The property was a $7 million hotel purchase.  Working on behalf of the property owner, it was discovered that both the contractor and property owner had verbally agreed to a “no documentation” process which goes against obvious internal controls.  
· Written blog posts on my website and on Linkedin for the past two years on commercial real estate and construction fraud.
· Investigated $2.7 million dollar church case where suspicions of fraud or misappropriation were suspected. Deciphered 4 years of bank records and reconstructed the case for plaintiff’s attorneys. 
· Investigated $20 million financial elder abuse matter.  Collaborated with accounting professionals, lawyers, other witnesses, and law enforcement. The case was worked to completion.  
· Due to the lockdown restrictions brought on by the Covid pandemic, I assisted Chris Kelly from Australia with 3 audits of the Marshall Retail Group based in Las Vegas. The first one being remote (2nd one on-site) was a process integration of the merging of two companies, MRG and InMotion.  The last audit was a payroll audit which was conducted on-site which addressed the reporting problems between the individual stores and HR.

Commercial Real Estate Opportunities
· Assisted local architect by developing Excel spreadsheets for two multi-million-dollar projects in Fresno and Santa Monica, CA.  The Fresno plan went on to development.  
· On behalf of investors, travel was arranged to Central America where I met with borrowers and developers on projects ranging from beach resorts, hotels, golf courses, educational facilities, and farming.  
· The Los Cabos assignment brought me to a borrower looking to develop a housing and resort restoration.  There, it was suggested that a suitable superintendent for the course could be sourced from the local area, saving the borrower several thousands of dollars each month.
· In Utah, it was discovered the borrower did not have a license nor agreement with the patent holder to manufacture. The recommendation against lending was suggested.
· The Costa Rica visit took me to a casava packaging facility.  There it was suggested the farm workers involved in the casava process be grouped by ability saving payroll an hour or more a day in reporting.  
· Developed business plans and feasibility studies on over $800 million of commercial real estate, SBA, and manufacturing projects. 
· Assessed and wrote feasibility studies on a lakeside resort in Canada, a 1,900-unit residential condominium project in Mongolia, and a 12-story building in Seoul, Korea.

Washington Mutual Bank – Studio City, CA						   2005 - 2008
Sr. Loan Consultant/ Commercial Real Estate
· Originated over $94 million in CRE loans on retail, office and industrial properties with loan amounts ranging from $500,000 to $5 million
· Developed relationships with borrowers, real estate brokers, appraisers, environmental companies, and title reps.
· Conducted preliminary underwriting summaries, “sizing the deal” on loan proposals and provided troubleshooting when required.  

Other Work:

Kelly And Yang – Internal Auditors		 		  
Internal Auditor  2021
· Conducted one remote and two onsite audits for W.H. Smith, owners of the Marshall Retail Group (MRG) and InMotion.
· During the payroll audit, I learned that timecard errors occurred biweekly when employees had to work at more than one location during the day.  This was reported in my audit with the suggestion that a new seamless reporting method was needed.
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Fraud Examiner/Compliance Officer (contract) 2020-2021
· Conducted financial audits on 5 properties, auditing subledgers, bank statements and other financial statements. 
· Discovered the company was using the wrong template of the Yardi real estate software to report actual vendors. I suggested the use of the correct template which would distinguish true vendors from just anyone receiving a company check.
· Introduced and coordinated the implementation of NAVEX Global hotline for employees and tenants.  Worked with the company attorney and the COO to follow through on the process.
· Developed several anti-fraud related internal controls and policies addressing compliance, fraud prevention, and anti-money laundering for the company’s implementation.
US Marine Corps – First Lieutenant / Company Executive Officer / Rifle Platoon Commander

Volunteer Work:
· Burbank Rotary
· Health to Hope/Board Member/Finance Committee
· Member of the Nominating Committee – First Presbyterian Church of Burbank

Publications:
· Author – “Financial Due Diligence for Commercial Real Estate: Proven Methods to Detect & Prevent Fraud” 2017, 2019
· Co-author – “The Keeper of the Money Bag” featured in the Institute of Internal Auditors Fraud Magazine, December 2021

Continuous Education
· Construction Fraud CPE courses
· Construction Law
· Contractor Licensing Requirements
· Contracts, Liens & Insurance
· Change Orders 
· Construction Accounting & Audits
· Forensic Accounting
· AML / Money Laundering
· Internal Controls
· Contractor Due Diligence

Website
· www.IpsenDueDiligence.com  

Linkedin
· https://www.linkedin.com/in/jerry-ipsen-cfe-mba-62618230

· Fraud Examiner Specializing in the Detection and Prevention of Fraud, Misappropriation, Money Laundering and Fraud stemming from Real Estate, Construction, Business and Probate matters. 
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